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Lesson 3:
Single Audit Overview

At the completion of this lesson,
you will demonstrate a basic
understanding of single audit
basics in Subpart F of the Uniform
Guidance.
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® Single Audit History

® Single Audit Concepts

® Analysis of the SA Data Collection Form
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Single Audit History

Single Audit Timeline

Ad Hoc Single Audit OMB Circular A-133  Single Audit Act Uniform
Audits Act 1984 (1990) Amendments of Guidance
1996 Subpart F

(2013)

Select each link for additional information.
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What Is a Single Audit?

Single Audit

Audit of Financial ® Compliance Review
Statements of Federal Programs

All of Entity’s

®
Applicable Programs Test of Internal

Controls

X
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® NFE obtains an auditor to conduct the audit

® Additional Federal audits allowed
+ Paid for by Federal agency
* Must build upon work completed for
single audit

® Audits are required annually (few exceptions)

Uniform Guidance Risk Management
and Single Audit

Lesson 3: Single Audit Overview

January
EW YEAR
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Who Is Subject to a Single Audit?

® Non-Federal entities (NFESs)
- States
* Local governments

Indian tribes

Institutions of higher education

Non-profit organizations

® Federal expenditures of $750,000
or more
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® Federal financial assistance
« Grants
- Cooperative agreements
- Non-cash assistance
+ Loans and loan guarantees

® Cost-reimbursement contracts
under the Federal Acquisition
Regulation (FAR)

Uniform Guidance Risk Management
and Single Audit

Lesson 3: Single Audit Overview
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A Few More Facts About Single Audits

Threshold Due Date

® Circular A-128 established threshold ® Single audit report due
of $25,000 within 9 months of end of

® Circular A-133 established threshold NFE fiscal year

of $300,000 then $500,000

® Uniform Guidance increased threshold [
to $750,000

September 2018

'I 1 2 3 a S
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A Few More Facts About Single Audit, cont’d

Pass-Through Entity/ Subrecipient Federal Audit Clearinghouse
® Pass-through entity must account for ® Government-wide database for
money spent by subrecipients Subpart F records
® Subrecipients can be audited if ® Form SF-SAC
exceed threshold ® Information available to Federal
® Same money can be audited twice agencies and the public
® Web site:

https://harvester.census.gov/facweb/

@ederal Audit Clearinghouse
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Knowledge Check

Which NFEs are not subject to a single audit under the Uniform Guidance?

Select the correct response.
Institution of higher education
Local governments
Non-profit organizations
States
Tribal governments
All of these NFEs are subject to a single audit
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Knowledge Check

Which NFEs are not subject to a single audit under the Uniform Guidance?

Incorrect

All of these non-Federal entities

- are subject to a single audit under
All of these NFEs are subject the Uniform Guidance.

to a single audit

Select Next to Continue.
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Knowledge Check

According to the Uniform Guidance, what is the expenditure threshold that triggers a
single audit?

Select the correct response.

$300,000
$500,000
$750,000

All programs are subject to a single audit regardless
of the level of Federal funds expended.
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Knowledge Check

According to the Uniform Guidance, what is the expenditure threshold that triggers a
single audit?

&) $750,000 Incorrect

PECREL S g T The threshold for conducting a single
raiess o1 the leve redcial Tunas audit is $750,000 as established in the
1€C Uniform Guidance.

Select Next to Continue.

X
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Knowledge Check

When part of a project is performed by a subrecipient on behalf of a pass-through entity,
only the pass-through entity is subject to a single audit.

Select the correct response.
A. True
B. False

X
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Knowledge Check

When part of a project is performed by a subrecipient on behalf of a pass-through entity,
only the pass-through entity is subject to a single audit.

#®) B. False

Correct!

Both the pass-through entity and the subrecipient can be
audited for the same award.

Select Next to Continue.
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Form SF-SAC

® A NFE audit summary is accessible at the FAC Web site
(https://harvester.census.gov/facweb/)

® There are 4 main parts on the form SF-SAC:

* General Info
f[Zl\Federal Audit Clearinghouse

* Audit Information Image Management System

. Federal Awards

- Audit Findings Main Menu

The Image Management System (IMS) 15 3 wed-based query system for users to query and dowricad snglhe audtt reports

-bd

© Important Nobces ™ Search for Single Audits Specialized Reporls

il
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General Information

SESAC os//2006 US Dege. of Comm. - ££on and Sist Admin, - U 5. Concus Buress 5. Auditee Information . Primary Auditor Information
B No. 03480037 s OS/30/2013  ACTING AS COULECTING AGENT FOR OFFICE OF MANAGENENT AND SUDGET a. Auditee name Audit Firm/Organization Name
Data Collection Form for Reporting on AUDITEE ABC BC AUDITS
Audits of States, Local Governments, Indian Tribes, Institutions of Higher Education and Nonprofit b. Auditee address (Number and street) . Audit Firm/Organization EIN
For Fiscal Periods Beginning on or after December 26, 2014 123 AUDITEE STREET 2-2222222
PART I: GENERAL INFORMATION REPORTID: 712412 VERSION:1 . Audit Firm/Organization address (Number and street)
1. Fiscal Period End Date 2. Type of Uniform Guidance Audit _ ] CPAWAY
12/31/2015 Single Audit ditee City it Firm/Organization City
RALEIGH ALEIGH
3. Audit Period Covered ditee State it Firm/Organization State
Annual NC \
ditee ZIP Code it Firm/Organization ZIP Code
11111 2222
3. Auditee Identification Numbers c. Auditee Contact Name . Primary Auditor Contact Name
. Auditee Empioy » ber (EIN) d. Auditee Data Universal Numbering System (DUNS) Number JOHN DOE NE DOE
11-1111111 12-123-1234 ditee Contact Title imary Auditor Contact Title
#.Mmun'ploEINSmnd in this report? expAre multiple DUNS covered in this repont? CFO ARTNER
Yes yI:' d. Auditee Contact Telephone . Primary Auditor Contact Telephone
(111)111-1111 222)222-2222
e. Auditee Contact E-mail Primary Auditor Contact E-mail
. Was a secondary auditor used?
€es

Part | contains general information regarding the auditee, such as demographic and contact information. The auditor information and contact information are also contained in

this part. If a program-specific audit has been done instead of a single audit. this would be reflected in ltem 2 of the form.
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General Information

2. Type of Uniform Guidance Audit
Single Audit

6. Primary Auditor Information
a. Audit Firm/Organization Name

ABC AUDITS
b. Audit Firm/Organization EIN
22-2222222
PART I: GENERAL INFORMATION ¢. Audit Firm/Organization address (Number and street)
1. Fiscal Period End Date 98T CPAWAY
12/31/2015 Audit Firm/Organization City
RALEIGH
3. Audit Period Covered [Auditee State Audit Firm/Organization State
Annual NC NC
Auditee ZIP Code Audit Firm/Organization ZIP Code
11111 22222
3. Auditee Identification Numbers c. Auditee Contact Name d. Primary Auditor Contact Name
2. Auditee Employer identification Number (EIN) d. Auditee Data Universal Numbering System (DUNS) Number JOHN DOE JANE DOE
111111111 12-123-1234 JAuditee Contact Tile Primary Auditor Contact Title
F.Mmummsmhlﬁsnm? expre multiple DUNS covered in this report? CFO PARTNER
Yes Y |d. Auditee Contact Telephone €. Primary Auditor Contact Telephone
(111)111-1111 (222)222-2222
e. Auditee Contact E-mail f. Primary Auditor Contact E-mail
7. Was a secondary auditor used?
Yes

Part | contains general information regarding the auditee, such as demographic and contact information. The auditor information and contact information are also contained in
this part. If a program-specific audit has been done instead of a single audit, this would be reflected in ltem 2 of the form.
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Auditor Summary

Form SF-SAC REPORTID: 712412 VERSION:1 AR mc_)cnms -
a. Does the auditor’'s report include a that the auditee's
Part I1l: INFORMATION FROM THE SCHEDULE OF FINDINGS AND QUESTIONED COSTS - Continued financial statements include departments, agencies, or other
organizational units expending 5750000 or more in Federal
25 FINANC‘IAI. SIATEMEWES - awards that have separate Umfwm(IGumm audits which are not
e included in this audit? (AICPA Audit Guide)
i. What were the results of the auditor’s determination of whether the financial statements of the auditee Clves d"
were prepared in accordance with generally accepted accounting principles (GAAP): No
Salec say comblnation: [5. What & the dollar threzhold used to distinguish Type A and Type
‘Unmodlhed Opinion :;::‘Or::\s’ (Uniform Guidance § 200.518(b)(1)) S
|. What was the special purpose framework? (Select only one) . Did the 3udites Qualify 32 3 low-rizk sudites?
(Uniform Guidance § 200.520) d\'ﬂ e
N/A Yes
lii. Was the special purpose framework used a basis of accounting d. Indicate which Federal Agency(ies) have prior audit findings shown in the Summary Schedule of Prior Audit
required by state law or tribal law? |Findings related to direct funding. Mork (X) oll that apply or None .
N/A
iv. What was the auditor’s opinion on the special purpose framework? (Select any combination) If an agency has been selected (see the full list of agencies in Appendix | of the instructions), it will appear in a
|list in this section. For example, if 39. General Services Administration, 99. Misc , 68. Nati | Gallery
N/A of Art, and 07. Office of National Drug Control Policy are selected, the list will appear in this section as "39, 99,
b. Is a "going concern® emphasis-of-matter paragraph included in 68, 07".
the auditor’s report?
No 11 - DEPARTMENT OF COMMERCE
c. Is a significant deficiency in internal control disclosed? d“ m 14 - DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
Yes
d. Is a material weakness in internal control disclosed? Dlves é&o
No
e. Is a material noncompliance disclosed? Clves d‘o
No

Part Il provides summary information about the auditee’s financial statements, the Type A and Type B dollar threshold for major program determination, and whether the auditee
is a low-risk auditee. It also lists agencies with prior audit findings.
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Auditor Summary

i. What were the resuits of the auditor's determination of whether the financial statements of the auditee
were prepared in accordance with generally accepted accounting principles (GAAP):
Select any combination:

Form SF-SAC ditee"
Unmodified O, P
Part Ill: INFO, ON FROM THE SCHEDULE OF e e pther
tional units expending 5750000 or Federal
= B EEIESEN awards that have separate Uniform Gy e audits which are not
F SR S ’
i. What were the results of determination of whether the financial statements of the auditee Cac i ERE VSN et o Oves d
were prepared in with g Iy pred ing principles (GAAP): No
s ; b. Whazgefhe dollar threshold used to distinguish Type A and Type
: rams? (Uniform Guidance § 200.518(b)(1)) S
inion
$750,000
= c. Did the auditee qualify as a low-risk auditee?
(Unkorm Guidance § 200.520) d"“ o
N/A Yes

ili. Was the special purpose framework used a basis of accounting
required by state law or tribal law?

d. Indicate which Federal Agency{ies) have prior audit findings shown in the Summary Schedule of Prior Audit
Findings related to direct funding. Mork (X) all that apply or None .

N/A
iv. What was the auditor's opinion og

c. Is a significant deficiency in internal control disclosed?
15 in Appendix | of the instructions), it will appear in a
= inistration, 99. Miscell , 68. National Gallery
olicy are selected, the list will appear in this section as "39, 99,

No
€. Is 3 material noncompliance disclosed? bles d‘o
No

In this example, the auditee receives an unmodified (or “clean”) audit opinion on its financial statements (shown in ltem 2 a.i) but also receives a significant deficiency in internal
control (shown in ltem 2.c).
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Auditor Summary

Form SF-SAC REPORTID: 712412 VERSION:1

Part Ill: INFORMATION FROM THE SCHEDULE OF FINDINGS AND QUESTIONED COSTS - Continued

3. FEDERAL PROGRAMS
a. Does the auditor’s report include a statement that the auditee's
financial statements include departments, agencies, or other

2. FINANCIAL STATEMENTS

a. Financial Statement Information

i. What were the results of the auditor's determination of whether the financial statements of the auditee
were prepared in accordance with generally accepted accounting principles (GAAP):
Select any combination:

Unmodified Opinion
ii. What was the special purpose framework? (Select only one)

N/A
iil. Was the special purpose framework used a basis of accounting
required by state law or tribal law?

N/A
iv. What was the auditor's opinion on the special purpose framework? (Select any combination)

b. Is a "going concern™ emphasis-of-matter paragraph included in

d. Is a material weakness in internal control disclosed?
No

€. Is a material noncompliance disclosed?

ki

No

organizational units expending 5750000 or more in Federal

awards that have separate Uniform Guidance audits which are not
included in this audit? (AKCPA Audit Guide)

Clves ﬁo
No
b. What is the dollar threshold used to distinguish Type A and Type
B programs? (Uniform Guidance § 200.518(b)(1)) S
$750,000
c. Did the auditee qualify as a3 low-rizk auditee?
(UnKorm Guidance § 200.520) d\fﬂ e
Yes
d. Indicate which Federal Agency(ies) have prior audit findings sh inthe S y Schedule of Prior Audit

|Findings related to direct funding. Moark (X) all that apply or None .

If an agency has been selected (see the full list of agencies in Appendix | of the instructions), it will appear in a
|list in this section. For example, if 35. General Services Administration, 95. Miscell , 68. N: | Gallery
of Art, and 07. Office of National Drug Control Policy are selected, the list will appear in this section as 39, 99,
68, 07".

11 - DEPARTMENT OF COMMERCE
14 - DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

Note that any “yes” answer for ltems 2.b, 2.c, 2.d and 2.e deserve a closer review of the auditee during the proposal evaluation process.

X
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Auditor Summary

¢. Did the auditee qualify as 3 low-risk auditee?
(Uniform Guidance § 200.520) d"’ e

Yes

d. Indicate which Federal Agency(ies) have prior audit findings shown in the Summary Schedule of Prior Audit
Findings related to direct funding. Mork (X) oll that apply or None .

|Form sF-sac
Part Ill: INFORMATION FROM THE SCHEDULE OF F

2. FINANCIAL STATEMENTS
a. Financial Statement Information
i. What were the results of the auditor's determination

If an agency has been selected (see the full list of agencies in Appendix | of the instructions), it will appear in 2
list in this section. For example, if 39. General Services Administration, 99. Miscellaneous, 68. National Gallery
of Art, and 07. Office of National Drug Control Policy are selected, the list will appear in this section as 39, 99, Clves ﬁo
68, 07".

ich are not

were prepared in accordance with generally accepted
Select any combination

11 - DEPARTMENT OF COMMERCE
14 - DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

Unmodified Opinion
il. What was the special purpose framework? (Select o

N/A
Hi. Was the special purpose framework used a basis of accountin,
required by state law or tribal law?

N/A
iv. What was the auditor's opinion on the special purpose framework? (Select any ©

If an agency has been selected (see the full list of agencies in Appendix | of the in3)
list in this section. For example, if 35. General Services Administration, 59. Mis
N/A

|b. Is a "going concern® emphasis-of-matter paragraph included in

the auditor’'s report?

No

c. Is a significant deficiency in internal control disclosed? du ino
Yes

d. Is a material weakness in internal control disclosed? Clves d‘o

11 - DEPARTMENT OF COMMERCE
14 - DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

No
e. Is a material noncompliance disclosed? Dves d‘o
No

Item 3.c indicates that the auditee is a “low risk” auditee, and ltem 3.d indicates that it has prior audit findings associated with the Department of Commerce and the Department
of Housing and Urban Development programs.

X
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Federal Awards

IFORM SF-SAC REPORTID: 712412 VERSION:1
|Part 1I: FEDERAL AWARDS Part Ili: INFORMATION
(1. MAJOR PROGRAM
1. FEDERAL AWARDS EXPENDED DURING FISCAL YEAR INFORMATION AND AUDIT
[FINDINGS
(a) | (b) (<) (d) (e) (f) (e) (h) G | W ) | ® | (m) (n) (o) (a) (b) (<)
CFDA Number Loany/Loan Federal Award Source MAJOR PROGRAM
: - :
F
3 E| 7 H
£ = 3 - =
z & 3 = o
- : g = 2 -
= ) > ! P > .
|8 |8 |8 3 : | 8 x 3| =
= e > 53 & -3 = =z = 3 § g
2 £ g . o 3 |s=2| e v E| £ § el g
g 2 -4 z Amount & | Federal ) s 3 ; b a § 3 3 = S‘ °
< = o @ Name of Federal 5 Cluster s = S 3 = - 8 o - D s c >
§ :; = = Award o z st Total ® o ¥z > z £z C 3 < o’ & E
g g o - (s) 5| Tora* E |25 b § |s3| € |23 8 : =
g 3 & 2 s 45 3 s - s 3 = =3 3 3
< > = = = = e 2 8 29 § &
- ® s 8 2 ol 2 8 3 2 3 o 5
= 3 s = 2 2 -~ 7 2 & 3 S ¢
2 2 g g 4i= B o 2 2 g - z
= G % ' 2 - = o ® i
= < 2 g E-)
9 a = g -
g & s 2 2 3
g - ¥ a iy L]
S g § g s
& CE s .
(¥/N) () (/N /)
1 11 001 001 CENSUS BUREAU DAT{5200,000 [N/A $200,000 N \ N Y U 2
NC
DEPARTM
ENT OF
WATER
RALEIGH |75~
CLEAN 0000658
WATER 75-
2 11 002 002 CENSUS CUSTOMER ${5200,000 |CLEAN WA{5200,000 [5200,000 [N N ASSOC. 0000789 |Y $100,000 [N 0
3 14 Uo1 1D0100010/HOUSING | $750,000 [NjA $750,000 Y $600,000 |¥ Y $600,000 |Y U 1

Total Federal Awards Expendad: 51,150,000
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Audit Findings
FORM SF-SAC |

Part Ill: INFORMATION FROM THE SCHEDULE OF FINDINGS AND QUESTIONED COSTS - Continued
4. FEDERAL AWARD AUDIT FINDINGS

REPORTID: 712412 VERSION:1

Schiedule of Findinga and Questioned Costs

| @ [ & | (a2 | (d) | (e [ f @l ololw! O] m (n)
Imtermal
Compliance Conurol Budin
Audit Findings* Findings"
= =
g g Q g B E S
£ W = = = = - = =
= = = = =
5 z = _ 2 s |lelz(2)15]|¢%8 = s <
= o= - S 2= = = E o v o = =
=L = b = v w = Y B =, = =
=] = = 20 ) == = = =% = = ®
= 2 = g =2 MName of Federal g n‘s: % = _—_l: E ;E 5 ok
- e =] [ Program = = ) = - —- o
| % z =g e ERER R R EE 22
= o L] = Audit Complianc] = @ E = = - =°
= - Ll = B = = e
g = =) = Finding e = s 2
— =3 S Reference | Requirem E :Tl-: :—D-:
Number entfs) " = =
(YyYYy-sreeee ) WZO R REZGET VRN eZh) IAR] k7] (¥n)

1 i1 001 001 CENSUS BUREAU DATA42015-001 (A | ] N Y N N M
1 11 o001 001 CCNSUS BDURCAL DATA201%-002 | IN N Y M N N Y 2014 006

3 a4 uol 1DO100010 HOUSING | 2015-003 |A N |N N N Y N ]

" knter the ietter(s) of anl type(s) of comphance requirement(s) TNat appiy 10 3udit nangs [1.e., NONCOMPIENCE, SIERIMICaNt dehiency (INCIUGINE Materal weaknesses,), QUastionad costs, Traud,
ard other items reported under 2 CFR 200.516{a)) reported for cach Federal progranm.

A Agtromtses dllowed or wnallowed F. Equipment and real property managemoent K. Becorved

B ANSWS NS EOCTE AT Prnsiples . MACRINE, Swsl o1 STIAMT, SArMIrKing L Repartng

& Cach managamaent H. Porod af parfarmancs [or awulabaliy) of Fedoral fundc M. Subracpuant monrtofing

D. REsarvad I PTOCUramant Snd SUusDanion ana CeDarm-enT M. SpaC13 T SNT proveiions
£ Eligibilicy o FTOET aIm naoorTre . Crhear

-

There are S val wd combinateons of "Complhance Audit Fndengs,™ "internal Control Audrt Findings, * and "Other Audrt Findings™ for each Federal program wath sudet findimgs.  [Tee chort in snstrachon s - e 2ic)

If Part lll.1 column (c) reports any audit finding, then this Part would provide more details on those findings. In this example, Part 1ll.1 (c) lists 3 audit findings. The 3 audit finding
details are, therefore, listed here in this Part.
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Audit Findings
|

FORM SF-SAC REPORTID: 712412 VERSION:1
Part Ill: INFORMATION FROM THE SCHEDULE OF FINDINGS AND OQUESTIONED COSTS - Continued
4. FEDPERAL AWARD AUDRIT FINDINGS
Schedule indi Questioned Coats
[ @ [ ) | (o | (d) i (e) (f) ) [ (| @]l ) | (m (n)
Internal
Compliance C ontrol Auwdit
Auadi Findings” Findings"
z e
| E | = 5 g &8
g o = = =2 Z ==
z z 2 _E s | e g slz12 ]2 S E
S| 2| & |3z AHBHEIIEHBRE
g 2 u:? 5 a Mame of Federal g = § '-é —:.: E 5 é __ﬁ:
“,::.? vg? g" = g PresE vpels) of %Z g = § 2 g S 2 g
= o L3 = Audit omplianc] = @ 3 é = i = o
= 2= 5 & Findin i - =3 § =
g 5 g z inding 3 22
— = = Reference | Hequirem = :T.: =
Number ent(s) 2 s g
(YyYY-seeee ) (r/n) | (v NYRIYAN )| (YA )] (v ) (YA ) (r/v)
1 11 001 001 CENSUS BUREALU DATR2015-001 | ™ ] N Y N N M
1 11 001 001 CCNSUS BDURCAL DATH201%-002 IN N Y M N N Y 2014 006
3 14 U0l 1IDO10001OHOUSING | 2015-003 (M ™ |N N N ¥ N ]

- Enter the i=tter(s) or an t\fﬂe(s] of comphiandce reguirament{s) that apply 1o audit llndlngs {rLe. noncomphande, swnm:ant gerneancy [Il'll:l\..l:lll'lg materal weaknesses ), quESflOl’\E:’ coste, tTraud,
and other items reported under 2 CFR: 200 .516{a)} reported for each Federal program.

A Actismees dllowed or unallowed F. Equipment and real propart, managemant K. Beserved

B ANOSWE DS COITH/CAET PrinCipies = BPASERINE SVl 61 TTArT, SarMIarcing L Reparting

C Cath managsmant H. Pariod af parfarmanss [or awailabilrty] of Fedaral funds LA SubSCifn SNt MOnrton ng

O Réidmad I FROCUrament 3Na suidDenison 3Nd DeDIFM-EnT M. Spadial T SNa proviiiong
£, eligibiticy F. FTOET M naomme ¥ Usthear

3 There 3re 9 val i combBandtans of “Coamphiance At Fendenges, ™ “Interny Control Audrt Fincings, ™ 3ad “Other Audt Fingengs™ for a3ch Fegary) pragram Wl Judet $incimgs. O Short in sartrachan s - fram Si)

Note that column (e) provides the Audit Reference number so that a reviewer can easily go the audit report to get more details about the particular audit finding (for example, item
2015-002). Column (f) indicates the compliance area for that finding.
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Audit Findings
FORM SF-SAC |

Part I1l: INFORMATION FROM THE SCHEDUWLE OF FINDINGS AND OUESTIONED COSTS - Continued
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Note that column (e) provides the Audit Reference number so that a reviewer can easily go the audit report to get more details about the particular audit finding (for example, item
2015-002). Column (f) indicates the compliance area for that finding.
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Audit Findings
FORM SF-SAC |

Part |1l: INFORMATION FROM THE SCHEDULE OF FINDINGS AND QUESTIONED COSTS - Continued
4. FEDERAL AWARD AUDIT FINDINGS

REPORTID: 712412 VERSION:1

Schedule of Findings and Questioned Costs
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For example, audit finding 2015-002 relates to “F” which is a compliance requirement regarding equipment and real property management.
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Knowledge Check

Only Federal agencies can access and view the single audit reports on the Federal
Audit Clearinghouse Web site.

Select the correct response.
A. True
B. False
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Lesson 3: Single Audit Overview

Knowledge Check

Only Federal agencies can access and view the single audit reports on the Federal
Audit Clearinghouse Web site.

#®) B. False

Correct!
Starting with fiscal year 2015, all single audit reports are

available publicly to all interested parties on the Federal Audit
Clearinghouse Web site.

Select Next to Continue.
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Lesson 3: Single Audit Overview

Knowledge Check

Auditors review and provide an audit opinion for all Federal programs listed in Part |l of
Form SF-SAC.

Select the correct response.
A. True
B. False
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Lesson 3: Single Audit Overview

Knowledge Check

Auditors review and provide an audit opinion for all Federal programs listed in Part |l of
Form SF-SAC.

#) B. False

Correct!

Auditors only review and provide an audit opinion for “major
programs”, based on a risk based approach. These major
programs are marked “Y” in Part I, column (a), and the audit
opinions are displayed in Part lll, column (b).

Select Next to Continue.



